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MONEY TOO CHEAP—R. SAGE

HE FPEARS THE BANKS ARE LEND-
ING ON POOR COLLATERAL

Rather Than Keep Their Cash Idle—Money &
Drug in the Market and the Situation Needs
a Stiffening Kate - Doesn’t Know Vet
Whether He Got Seme of the British Lean.

Russell Sags is not satisfled with the present
oondition of the money market, where rates for
demand loans have been ruling at exceedingly
Jow figures, money on call being quoted on the
New York S8tock Exchange yesterday at but 1'4
per cent. )

**There |s danger, in my judgment,” said Mr.
Sage yesterday, 'of very heavy loases because
of the collateral now being ucoepted by the
banks of this eity. Thay are compelled to ac-
oept collateral not good enough to insure them
for their loans because of the low money rate.
Otherwise they could not use the money at al.
This 18 & very unsatisfactory state of things.
Money s & drug in the market. I think decid-
edly that what the situation needs is a stiffen-
ing of the money market.”

“Do you refer only to the ‘Industrials’ in
speaking of the collateral not sufficlently
good?”

*“Yes, ] mean the ‘Industrials’ particularly. I
don't feel the same way about the raliroad
shares. '’

Mr. Bage sald that he was pleased at the suo-
cess of the British war loan, Asked if he
thought the loan could have been fluated ata
highe: figures than 98, he replied:

“No, 1 don't think they could have floated It
atpar. Idoubtif they could have floated it at
ﬂ.p‘l think the Erglishmen used good judg-
ment in making the tigure 8. It was the in-
ducement of 2 per oent. in the isaue price that
caused the loan to be snapped up with so much
avidity here, an avidity that surjrised me
gomewhat, I confess. However, it would
have been'different but for the unsatisfactory
cqndition of the money market

Did {ou carry out your intention of sub-
eoribing?’’ was asked.

“I intrusted my ~ubscription to another man,
and I haven't heard whetier he got the bonds
ornot. | was glad to encourage 'ri-ndly frel-

betweer t!ie two countries. If this loan had
a disappointment it would have been difti-
cult to place another in the same way

LIPE INSURANCE COMPANY IDLE.

American Union Must Do No New Buslness
Until Its Reserve Is Reenforced.

The State Insurance Department has noti-
fled the American Union Life Insurance (om-
pany that until its assets are made equal to its
Mabilities the company must not lssuo any new
policles. According to the report of Chief
Erxaminer Isaac Vanderpool, made on Aug. 8
to Francis Heudricks, Superintendent of In-
surance, the company's assets on May 81 last
were only $362 818, while {ts llabilitias on policy
holders’ account were $375,471. Robert H.
Hunter, Pirst Deputy Superintendent of In-
surance, {n charge of the branch oMea of the
department (n this city, said yesterday that
the impairment of the surplus reserva was not
sufclent to warrant the Superintendent of In-
surance in requesting the appointment of a
receiver, s

The officers of the American Union Com-
any say that they had {ntended to consolidate
he company with the National Iife Insurance
Company, but the Superintendent of Insur-
ance refused to {ssua a |icense to the National
Company, which {8 a foreign corporation, The
officers of the Amerionn Union Company are
planning to consolidate with some other in-
surance company already doing business in
the State, John Napier, Secretary of the
company, sald vesterday

“The trivial {mpairment of $12658 figured
out b the Insurance department could easily
be teohnically adjusted by the capitalista who
already have more than , 800 (nterest in the
company, but we are walting to decide whether
to oontinue dolng business in our own name
or to consolidate with some other company.”

harles S. Whitney, Vice-President of the
company, said that the shortage impairment
due to disallowance by the insurance depart-
ment of certain assets would be made uY and
that the reinsurance arrangement with the
National Life Insuranes Company would ul-
timataly go through.

The American Union Company's capitall-
zation {s 8500000. Among it directors are
J. H. Flagler, Henry [, Wardwell, J. 8. Bache,
Arthur Rivle and E. C. Young.

PRICES MAINTAINED.
Pool Has a Conference and Does Neot
the Expected Reduction.

Rather to the surprise of the trade as well
as to Wall Btreet, which has heard in the past
few days that the structural steel pool was
to be dissolved, it became publie yesterday
that & meeting of representatives of the pool
had been held at the Holland House on Wednes-
day and that instead of reducing prices or
abandoning the pool it had been the sentiment
of those who attended the meeting that there
was nothing to warrant any action being taken,
The meeting adjourned with the understandin,
that prices for structural steel for the presen
ware to be maintained at the rates fixed upon

ch are on the basis of $1.80 a hun-

pounds for angles and $1.00 per hundred

ams and channels. The so-called beam
or struotural steel pool includes the Carnegie
Company, the American Bridge Company
Jones & ‘Lau hlin, the Passaic Rolling Mil
Company and the Cambria [ron Company,

Representatives in this city of the American
Bteel and Wire Company said y <terday that
they knew nothing regarding o report from
Chicago that a 55-cent  cut per day has been
made in the sales department of the company's
Joliet mills, and that a further reduction {s
contemplated. It was the company’s intentjon,
aocording to the reports, gradualy to reduce
wages all around until they get to the level that
)‘ravdlod at the time of the company's organiza-

on.

BEAM STEEL
Make

SUSPENDED FOR TWO YEARS.

Produce Exchange’s Sentence of a Flour Man
Accused of Imitating a Brand,

Max Lubekin, a flour dealer of 28 Front street,
has been suspended for two yvears by the Board
of Managers of the New York Produce Ex-
change. This is an unusually severe sentence.
The complaint against Lubekin was made by
Wallace, Muller & Co. of 48 Pearl street, who
charged that he had been imitating their brand
of flour. The case first came before the Com-
rlunt Committes of the Exchange, who referred

t to the managers. The board decided that ft
must do it8 utmost to protect the millers and
obbers in their vested rights in particular
rands, and for that reason made the sentence
especially severe. It was reported at the k-
change vesterday afternoon that the testipnon
showed that Wallace, Muller & Co. had «old
some of their brand to Lubekin last spring.
Though he tailed to buy any more he kept on

lling the brand, the demand especially coming

rom East Side customers.  Wallace, Muller &
‘o, made an investication, and their charges
ollowed. Lubekin before the board set up
that he had not been guilty of any infringement
a8 his labels were black and Wallace, Muller &
Co.'s were blue. The complainants brought
thelr ooufrs to testify that their labels also
wera blac

BRITISH WAR LOAN ALLOTT:p,

Smalier Subscribers Here Get All They Asked
For—Larger Bids Scaled,

Subecribers to the British war loan reeejved
yesterday notices of allotment.  Subseriptions
for £5,000 or under appeared to have been allot-
ted In full, while the awards upon larger sub-
scriptions wera scaled. Thers wera some deal-
ing« in the new honds in the eurb market They
continned to command a preninm, hat it was
smaller than the premivum quoted on Wednes-
day. The transactions were reported to have

aggregated about = being made at
982, and os I'he ol fations were n8

FROL0N0)

bid, 084: asked. In London the premivm was
reportad to he 7,
feidelbach, Tekelhwimer & Co. engaged nt

the United States VYseay « Moo yostor LRS00 000
in gold bars for export to Farope on Saturday
Inauiries were made at the Sub-1reasury for two
$800,000 lots of gold coin which may he exportad

Saturday. The engagement of Heidelbach
Ickalheimor & Co, was understood to be made
against American subscriptions to the British
war lean,

1,784 NATURALIZED.

Falllag Off From Last Year (n the Number of
Applicants—Due to the Investigation ?

In the United States Distriet Court in Brook-
lyn 1,78 persons have received naturalization
certificates since Jan 1. Of this number 419
were granted in Julvand 58 duriog the present
month. No jer<on notgralized after Wednpos-
day night can participate in the coming elec-
tion. During thesame period last vear 4,500
oertificates were granted. The falling off 1/1s

L it i@ believed, (s due to the investigation

Breoklvn lust yyear, tollowed by the indict-
ment of several persons for committng per-
ury In connection with the statements made

y those whg wauted to become citizens,

¥

BUSINESS TROUBLES.
Petition in Bankruptcy Against the Aspell
Grooery Corporation,

A petition in involuntary bankruptey has
been fllad against J. W. Aspell & Co., cor poration,
wholesals and retail dealers in grocerios, wines,
llquors and cigars at 120 to 124 Franklin street,
by the following creditors: National Distilling
Company of Milwaukee, 8145, Charles W. Trippe,
$5,000 for money loaned, and Griffin & Seddon,
$224. They allege that the corporation ls In
solvent und admitted in writing on Ang. 7 its
inability to pay its debts and willingness to be
declared bankrupt on that ground. A few weeks
ago the Sheriff recelved several attachments
against  the corporation. John W. Aspell

riied the ecorporation on May 18 last under
g,ﬂwl"J-'r«-r la\.n 5 with a capital stock of $500,000,
becoming the President. About six weeks ago
he mnufro-w and Charles W. ‘I'tippe succeeded
hilin ws President »

Deputy Sherifl Burnes received an exccution
yosterday against the Vibration Proof Nut
Companyof 81 Cortlandt street in favorof ( harles
M. Bearmn on an assigned claim forsalary ot
Thomas Orgill as President from May 156, 1805,
to Jan. 15, 1900, and for money advancad.

Justice Glegerich of the Supreme Court has
appointad Frank J. Nealls recelver in supple
mentary prooeadings for Sampson Q. Mingle,
real estate operator, of 22 East Forly second
straot, on the application of Willlam Young
under a judament for $1,013, Mr. Mingle wus
formerly’ a dealer In planos at Willlamsport,
Pa., and 1s sald to have lost $30,000 by the great
Hood in 1889, He is the general manager of the
Depew Improvement Company but has no in-
terest in the company. His life {8 insured for
$77.000 in favor of his wife and children. He
owes his wife $51,000, and his total Habilitles
are about 200,000 according to the testimony
in hls examination

EAST RIVER

SKVEN BRIDGE BIDS.
Jobhn T, Hall & (‘o.-lmlorhld Two Big Bridge
Companies by $100,000.

The bids from seven different concerns for
the contract to construct the steel and masonry
approaches to the new East River Bridge were
opened yesterday by the Fast River Bridge
Commission. The bids were:

John T. Hall & Co., for the Manhattan ap-
proach, $1,874,000; Brooklyn approach, $626,-
000; total, $2,300,000.

King Bridge Company: Manhattan, §1,440,000;
Brooklyn, $860,000; total, $2,400,000,

American  Bridge Company: Manhattan,
$1,600,000, Brooklyn, 81,150,000, total, $2,800,000.

New Jersey Steel and lron Company: Man-
hattan, $1,400,000; Brooklyn, $1,000,00; total,
$2,400,000

Michael J. Dady: Manhattan, $1,678,000,
Brooklyn, $1,110,000; total, $2,707,0,

Hydraulic Construction Company: Manhat-
tan,  $1,300,000, Brooklyn, $934,000; total,
$2,338,000,

Pennsylvania Steel Company: Manhattan,
$1,404,000; Brooklyn, $947,000; total, $2,411,00,

There wers but two bids {n response to the
Commission’s first advertisement several
months ago and neither wassatisfuctory. They
were
King Bridge “ompany, for both approaches,
$2,500,000, and N »w Jersey Steel and Iron Com-
pany, for both approaches, $3,300,000,

The bidder to whom the contract is awarded
will have to furnish a bond of #0000 for the
work on the Manhattan approach and a bond
of 8200000 for the work on the Brooklyn ap-
proach.

BEARD ESTATE TRUSTEES WIN.

Brookiym Wharf and Warehouse Company
Obliged to Withdraw.

The eiectment proceedings brought by
Francis D. Beard, William) Beard and Jeremlah
2obinson Beard, as trustees under the will of
Willlam Beard, against the United States Mort-
gage and Trust Company, as recefver of the
Brooklyn Wharf and WarehouseCompany, 1o re=
cover possession of the Beard estate at I'rie
Baaln, were ended yesterday morning in the
First District Muniecipal Court, Court and State
streets, when Jusitce Walsh decided in favor of

the plaintis. No defence wus put in by the
defendants The property involved I on the
water front and was leased to the Wharf and
Warehouse Company. The latter failed to pay
the rent as agreed. )

Aftar the receiver had heen appointed a cer-
tain amount was paid monthly on account of
the arrears, but the receiver notitled the trus-
tees that this amount would not be paid in
August or in the future. The trustees then ob-
tained permidssion from the Suprems Court to
begin proceedings looking toward the recovery
of the property ‘The trustees will now make
new leases with the persons who sub-leased
from the Wharf and Warehouse Company.
This will gnarantee a rental of abont 850,000 a
vear and will leave a large area of wharves and
warehouses to be utilized by the trustees,

THE FROTHINGHAM ESTATE.

The Referee Says 825,000 Is Due to It for
Services to the Kings County Elevated.

The report of Referee Willlam H., Ford in
the matter of estimating the value of the ser-
vices of the late James H. Frothingham as
receiver of the Kings County Elevated Rail-
way Company was presented to Supreme
Court Justice Lambert in Brooklyn for con-
firmation yesterday. Mr. Frothingham for-
merly was the treasurer of the company. When
(GGen, James Jourdan retired as receiver, Mr,
Frothingham was appointed in his place, Ha
was to receive $825 A month as salary on*account
of his services, In all he received 812,500,
Theodore 1. Prothingham, his son, began suit
as administrator of the wstate to recover the
balance due his father as receiver. e con-
tended What the 212,500 was only on account,
and said there was a valld contract between
his father and the Reorganization Committea
by which his father was to receive an additional
825000, The referes heard testimony, the
witnesses sayving that Mr. Frothingham was
entitled to an Amount ranging from 820,000 to
$50,000.  August Belmont, the ehairman of the
Reorganization Committee, thought that 820~
0 was a =ufficient sum. The referee recom-
mends that Mr. Frothingham was entitled to
$37.500, and that from this amount should be
deducted the $12500 he recelved on account
of his salary, and that £25.000 is due his estata,
Justice Lambert took the papers and reserved
decision,

GOULD THIEF PLEADS GUILTY.

Handy Man Who Stole Jewelry Ready to Take
All That's Coming to Him.

Charles William Blair, the *handy man" who
stole over $1,000 worth of jewelry from the res-
fdence of Mr. and Mrs. Edwin Gould, at 720
Fifth avenue last May, pleaded guilty in the
General Se-slons vesterday of grand larcency
in the first degree. He will be sentenced on
Aug. 168 Blair was indicted by the Grand Jury
last month for grand larcency in the first de-
gree and his pleading guilty to the full count
was something of o surprise. He i< in the
Tombs
Goulds, hired Blair about May 10, He was
known to her as Thomas Ashton, He worked
ten davs and left without even getting raid for
his tirne, but he took with Lim enough jewelry
to make that all right, He was arrested on
June 20 on the Bowery by Central Offlce detec-
tives, who had trailed him from Coney Island.
The Goulds had gone to Europe bef ore Blair
was hired,

EAST RIVER DERELICT

Goces to Pleces on Blackwell's Island and No
Longer Menaces Navigation,

A tughboat skipper fell in with a derelict drift-
ing in the upper part of the Kast River on Wed
nesday, and on his way to the other side of Man-
hattan lsland he reported his discovery to the
nautical police. They haven't any cruisers
to ram derelicts, and are not fitted with explo.
sives used (0 blowing them up, so thay reported
the case to Major Ruffrer of the Engineer Corps
of the United Btates Army, who has jurisdjc-
tion over the Bast River  Very considerate!y,
however, the dereiict, assisted by a swift cure
rent, steered o course for the rocks of Black-
well's Island and went to ‘um ws there vesterday

morning. She used to be a conl barge and
bhad been a long time in the water. She was
almost submerged and visible only at close
quarters

Statue of Gen. Joslah Porter Offered to the
City for Van Cortlandt Park,

President Clausen read at the meeting of the
Park Board yesterday aletter from Capt. David
Wilson of the Second Battery, N. G.N. Y., in
which the National Guard Association offered
to the city a statue of the late Major-Gen. Josiah
Porter. The communication was referrsd to
the architect of the Park¥Board, John De Wolf,
and the Art Commission, who will select a
site for the statue if it is approved. The donors
wish to have thastatue placed on the parade
skround at Van Cortlandt Park
the flrst piece of & ulpture in that park. A
marble Y-dmml twelve feot high will be sur-
wounted by a heroie bhronze figure of Gen.
Porter, nine feet in height. On the front of the
prdestal will be two fenale flgures, one typifyin
the State of New Yorg, the oher the Nationa
Guard. Theoung girl repressanting the State
i» offerink a wreath to place at the feet of Gen
Porter. The statue was designed by W. Clark

l Noble and will cost $18,000.

Mrs. Jdean V., Miller, housekeaper of the |

Iitisit wilibe !
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Shuwwe.

Readjustment of Affairs

Price, McCormick & Co.

A large majority in amount of the creditors of
Messrs. Price, McCormick & Co., having deposited
thelr claims with the Trustees under the Plan and
Readjusiment Agreement, dated July bth, 1900, the
sald plan and readjustment agreement is hereby

declared effective,

Notlce |s hereby given that the remaining claims
may be deposited up to and including AUGUST
1ISTH, 1900, after which date clalms will only be
recelved upon such terms as may be fxed by the

Trustees.
Dated New York, August 6, 1000.
JAMES G, CANNON,
Chalrman,
BRAYTON IVES,
WM. LANMAN BULL,
Trustees.
8. 8. CONOVER, Secretary,
14 Nassau St, New York
WM. NELSON CROMWELL,
Counsel.

O

* Bankers and Brokers,

H.W.Poor
& Go,,

18 Wall St,
New York.

Members New York Stock Exchange.

AND

Dealers
IN

Investment

o e~~~

Bankers

Securities.

THOMAS L. MANSON, JA., & GO,

Members New York Stock Exchange,

EMPIRE BUILDING, 71 BROADWAY.

TELEPHONES 1887 0 1500 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

BRANCH OFFICE, 67 GOLD ST,
PRIVATE WIRES TO BOSTON.

Asa P, Potter. 8. E. Kirkham,

Potter & Kirkham,

BANKERS & BROK ERS,

57 BROADWAY, NEW YORK,

Branch Ofiice 1256 Broadway, Cor, 33d St

Members N, Y. Cons, Stock Exchange,
BUY & SELL ALL STOCKS & BOND
CASH OR ON MARGIN,

Stoppani & Hotchkin,

Members New York Consolidated Stock Exchange,
66 BROADWAY, N, Y.
Orders executed for investment or on margin
STOCKS, BONDS, GRAIN, COTTON,
Telephone, 3078 Cortlands.

Dividends and Interest.

NATIONAL TUZE COMPANY,
No. 26 Cortlandt St., New York

COMMON STOCK DIVIDEND NO. 1
Ata Meeting of the Board of

ONE-HALF PER CENTUM upon the Common

Capltal Stock of the National Tube Company was
declared out of the net protits of the Company, pay-
aule August 15th, 1900, st the oMoe of the Company,

No 26 Cortiandt Street, New York Clty

The Common Stock Transter Books will be closed
will
1900, at 10 o'clock

on July 3 th,
remain closed until August 22nd
A M A F

1900, at 8 o'clock P. M., and

AM . LUKE, Treasurer.
PEOPLES GAS LIGHT AND COKE (O.
of Chicago),

Notice I3 hereby given that a dividend of ONE AND
has been declared on the
Capltal Stock of this Company, payable 1o the Stock-

ONE-HALF PER CEN'T

bolders on August 25th, 1800,

The transfer books will close in New York on Aug-
ust 14th, 1800, at 3 P. M., and wili rropen August

27th, 1900, a8 10 A M
1. A. WILEY, Secrstary.

FOR

o

Directors, held May
16th, 1900, a quarterly yearly dividend of ONEAND

BOND & MORIGAGE GUARANTEE €O

178 REMSEN ST., BROOKLYN, N.,Y, Aug. 1, 1000,-
OF TWO PER

A ?l'AR’l‘!’Tm.Y DIVIDEND
CENT. has been declared paveble on August 15th
1900, to the stockhiolders of reeord on the closing of
the Trans'er Booksat 3 P M on August 10th.
books will be opened at 10 A M on
1900, MAKRTIN WELLES, Treasurer.

MARINE INTELLIGENCR.

MINTATURE ALMANAC—THIS DAY.

Sun rises..... . 5:04 | Sun sets .7:07 | Moon rises.... ...

HIGH WATER-THIS DAY,

Sandy Hook...8:53 | Gov. I'd...7:25 | Hell Gate....9:18

Arrived—THURSDAY, Aug. 9

transport McPherson, Byrne,
July 31,
Sslahn Pohle, Premen, July 31,
Ss Anchorla, Blatkle Glasgow, July 28
Ss La Flandre Gerdes, Antwerp. July 24,
Ss Weebawken Robinson, London, July 272,
S8 Helvernon, Hansen, Jerem!s, July 28,
Ss Cocon, Munson, Jacksonvhle, Aug. 8

Ss City of Augusta, Dageett, Jnrkmnvflln. Aug. 6.

Sa Laura, Yule, Savannah, Aug. 8

8s Jamestown, Catharine, Norfolk, Aug. 8
Ss H F Dimock, Baker, Boston, Aug 8.
8s Michigan, Peck, Moblle, July 27,

ARRIVED ouUT,

8s Kalser Friedrich, from New York, at Ehcrbourl.

Ss Malestie, from New York, at Liverpoo
Sa Palatia, from New York, at Hamburg.
Ss L'Anuitaine, from New Vork, at Havra
8s Menominee, from New Yorlk, at London.

SAILED FROM FORFEIGN PORTS

Sa Germanie. from Queenstown for New York.
Ss Finaner, from Colon for New Yor'r,
Ss Spaarndam, from Rotterdam for New York.

OUTGOING STEAMSHIPS
Sall Today
Malis Close,

Origen, Inagua. ... 100P M AP M
Colorado, Brunswiek. ... . AT S00P M
Iroquols, Charleston. ... vos Aoop M
Safl To-morvow
Aller, Rremen TO0NAM 1000 A M
Amsterdam. Rotterdam RO0AM 1000 A M
Anchorla. Glasgow LJOUDA M 1200 M
Campania, Liverpoo! 1M30AM A00 P M
Graf Waldersee, Hamburg. 530 A M
Maravette, London . oo A M
Mesleo, Havana L1100 A M 100P M
Bellarden, La Plata T00ANM 1000 A M
Andes, Haytl L1000 A M 1200 M
Altal, Jamalea...... L0000 AM 1200 M
Caracas, Porto Rien 1000 A M 1200 M
Grennda. Grenadn 1100 A M 100 P M
Cuarltyba, Matanzas LooP M sonp M
Seminole, Charleston.. . A00P M
Fl Cld, New Orleans. ... ..ovvene J300P M
Lampasas, Galveston.... 300P M
Proteus, New Orleans Ne hEynad 300P M
Sail Monday, Aug. 18
Carlb, Charleston 300P M
INCOMING STEAMSHIPS
Due To day.
Rritannia St Luela.. .. ... July 22
BANRNI <1 varronbinpens s Gibraltar «oJuly 28
Bulearia Hamhurg woJuly 24
Aunguste Vietoria Hamburg, LAur, 2
Aragonia Antwerp July 27
Fournel HAYER. . coiervse July 28
Mongibelln «Gibraltar ......  July 27
Olbers, S Lucla St Luela L Aug. 3
Madiana . < St Thomas.. .....Aug. 4
Due To-morrow.
St Paul ««Southampton .... . Aug. 4
Etruria ’ Liverpool Aug. 4
Macedonia. ... ..Shislds July 28
| Sabine. ... NG fialveston, Aug. |
| Norman Prinee Rotterdam July 28
San .Juan i San Juan o AUR. A
Orizaba Havana ~Aug. 7
Due Sunday, \ug. 12
Statendam Rotterdam SAug, 2
Mesaba London Augr. 2
Drummond.... Gibraltar July 20
F! Norte New Orleans Aug. 7
Coulorado Hull.... July 31
Due Monday, Aug. 13
Cymrie Liverpool Aug. 4
Astoria Glasgow SAur, 2
Daminle Para ~Aug. 1
Comus . New Oy¢leans Aug. &
Due Tuesday, Aug 14
Noordland...... Lo Antwerp. Aug. 4
Laurentian .. Glasgow Aug. 2
Finance ..Uolon o Aug. 7
NUGCPD. .o vuvei vinvesins Galveston Aug. 8
1L T A P Curacoa Aug. 8
Adirondack. ..., ...... Port [imon A ST
Prins Willem 11, Port au Prince Aug. 8

Alr Power M tor

n Eleventh Avenue,

The Metropolitan Street Railway Company
has received fourtesn new air power motors of
These
new motors are moking trial trips in Eleventh
avenue and the nxperimenta are reported to ba
If the final tests are succe-sful
the company will bo ready to put the motors

the heavier pattern recently ordered.

satisfactory,
futo public service about Sept. 1,

‘he
August 15th,

B

Santiaga

Vessel Sails

FINANCIAL AND COMMERCIAL.

THURSDAY, Aug. 9.
The record for dulness on the Stock Exchange
for this season was broken to-day, the total
transactions being less than 90.000 shares. In
only one stock, Sugar Refining, did the sales
foot up 10,000 shares, and in only one other,
Union Pacific common, were they in excess of

i 6,000 shares. The fluctuations as a rule were in

proportion to the transactions, that is, exceed-
fugly narrow and without significance. Sugar
Refining was exceptionally strong at anet ad-
vance of nearly a point and moderate buying
of Chicago and Northwestern common, pre=
sumably for Western account, lifted the price
of that stock nearly four points. Throughout
the remainder of the list the net changes
averaged less than !4 per o'nt. and favored
both accounts about equally. Foreign arbitrage
houses were moderate sellers at the opening,
but before the expiration of the first hour they
ceased operating as the differences in quota-
tions between the two markets were so slight
as to preclude trading to advantage.

While the market app ared to be so dull as to
be devold of significance, the fact I8 worth
noting that the inactivity which has character-
izd it for a long time past has not been
accompanied, as Is frequently th* case, by
decidedly lower prices, There is no pressure
to sell stocks, a elrcumstance which indica‘es
that notwithstandit g the ex stence of ecnditions
that induce conservatisin, such As the Presi-
dential campaign, the complications in China
and the reaction In generai business, investors
are sa!isfled to hold on to their securities. The
chances are that they have Increased their
holdings, for the floating =upply ol stceks in
Wall Street is without doubt constantly becom-
ing swaller. Brokers agres that they are car-
rying fewer stocks for customers than they
have been for many months. It s possible,
however, that many speculative holders of
stocks, with ample capital, are having them
carried by banks and other lenders of money
{nstead of by their brokers, because of the lower
rates of interest they ¢ in secure by doinz so,

A favorable development to-day was the de-
eisfon of the Governors of the Bank of England
not to increase the minimum rate of discount
of that institution. Their action was doubtless
influenced by the shipments of gold from this
city yesterday and to-day and by indications
that $1,500,000 more will be shipped on Satur-
day. Of this amount one-third isunderstood to
be a loan syndicate operation. The new Ex-
chequer loan was dealt 1n to the extent of
about 400,000 bonds, on the ‘curb” to-day, at a
premium of W@ ‘g per cent. The Interest shown
in this loan saved the out ide market from ab-
solute stagnation. There was a slight im-

provement in tha iron and steel stocks
dealt in on the Stock Exchange, owing
to the announcement that the principal

manufacturers of structural steel declded yes-
terday that the dma-d for their prodiuct was
suchasto make areduct'on fn prices unnecessary
at this time. A minor feature of the limited
trading was effective selling of National Lead
issues on a report that the company [« about to
place an issue of bonds ahead of the stock.
This report was exp icitly denied at the office of
the company. The closing was firm, but lifeless

New York Stock Exchange—Sales Aug. 9.
CLOSING PRICES OF UNI1TED STATES BONDS,

Bidt Asked. Bk Asked,
US2sio'd) USds o
atplof G100 —_ 1007.....1 14X 118%
US2e. 1, at USdnr,
plofG..103}4 1043 1025....132 1324
US2s e USdve
atplof G103 104% 1025....132 132%
U S3s 1, 1808 USbs r
1018.....100 1008 1004....112% 1135
U S3s ¢ 1808 USbs e
1018....1090 100% 1004....112% 113%
USdasr, US3abs 1

1007 ....114% 1158 1024 DC122
RAILROAD AND OTHER BONDS,

Colo & South 45/ N Y Central 3!
2000......83 7000820, 1 0014
3000 2% 6000,,.. 10014

NYCenLS nl?n

: 420000, ... 9dl§

.29 INY

.... 1168% | North Paeltic 3a

3000, ..., 834 7000.,.. 1168  10000......6814

Falt & OLlo 3'4s| Erfe prior llen 4s | 3000 g5
5000,.... 948 7000 ... B8 111000..,...084

Balto & Ohlo 43 Ev& T H gm 5s North Pacif« 48

10000.... 100 | 3000.... 1074 20000.... 104

Acams Expresds
1500.... 104

1000, ,.... 90§ Ft Worth & Dist Ur Short Line 5s
B &O SW 34s 2000 T 14 1500 ... 112
11000, ..... B GalH & San Ant Peo & Eastern st

pO00. ... 8B Mex & Pac1st | 1000,,.. K74
Besch Creel 1st | 5000......90 |Rea’lnzs gen 48

D0 5000......B7Y
A 1st/18000.77 70 R 75

Suburban ends| 2000.... 1041g/ 4000, ..., 873,

§000,, P9 Gen Elecdeb s Rlo Grande W
Bkn Un Gas 1st 3000, .. 11084, 2000, .., HRlg
10000,,., 118\ Georgla Pac I1st | 2000, ., ¥4
BurCR & Ncon| 3000, 121 San A& AP 4s

25000, 117

’‘ -5
Cent Pacific 1st | 2000 .. 1004 South Pacifie 4:
23000,,.... 9 B4 Laclede Gasds | 1000,,.... 7R
1000..... 000....10 3
Cen Ry Ga en
000......
2000,.....
4000, ...
Cen Ry N J By St
registered Lou & Nash 48 ’ 2000, ...,
18000820 122 13000, PR 10000, ,
Ches & Ohlo 448! 4000, ... ORI 5000, ,,,,,
3000, ..... 009% |Lou & N col tr 45| 3000, ..., 70
4000, ... 008 1000,,,,..08% StL & Iron M 8+
*s & Ohlo 53| 4000......98% 16000, .. 1104
000,117 LouNA&C 1st 5tL & S Westlst
4000, 116% 2000, .. 1156 | 1000, ..., 8¢
1000,,,, 1174 Mex Cent 18t inc /10000, ..,. BY
Chi ll&Qlllmr 10000, ,.... 26 *tL &S Weat 24
3000, 102% Mexican Inteon | 5000,,,... 588
10000.,.. 102% 11000..... .88 110000, .,,..50
Chi & Ind C 18t | Mil Lake Shore& 10000, ..., Y
1000.,.. 110 West ex Bs (StPM &M 44y
Chl Ind & Louss| 5000, 124 4000....114
2000.,,, 1002 Ml & N 18t 1013 | Tex & Pac 15t 58
Col Mil & StPaul, 3000, 120 | 3000..,. 112
C&Pds I Moblle & Ohlo 48 Tol Peo & W 4s
500 54| 3000......82

Znnn....llnl‘[ ¢ Liet P

Chi Mil & StPaul M & O Mon 15155 Unlon Pacific 48
H&DBS5s 1000.,.. 10681, 5000.,., 1004
2000 . 100y MK &Tof T 58 Wahash 1st
.02 | 2000,

Chi & N'W 3l4s 1 " 5000 1164
5000.,,, 10014 Norto 3000,...118
Chl Ric I & P 45 1000 778 Wabash deb serB
1000..,. 107 | 500 20000.. ..., 32y
COC & StL gmds 19000, West N Y & Pgm
1000 L BB 10000, . . O 7% 3000,,.,.. 95;3
Col Fuel & Iron5s 15000,820..9 714 West Union ‘lt‘
5000, % 2000....1068%

3000,820. .

3000, .0 l";
500

Colo Mla 2-4s |
d000,.,,..78 500 v

Colorado Mid 4s 10000,820,,
1000 75 | 1000......9

7% Wisconsin Cen ?a

97
07
27
0%
2000,...,.. 07
07
D7% 5000 B8R
07 R
07

Total sales of bonds (par value) $702,000,
RAILROAD AND OTHER SHARES,

High Low Clos- Nu

Seln ot ol ing. CNoe
385 AmC&FCo 157 18% 10% + %
110 AmMC&Fp 63 a3 63
275 Am CotOIL 34 44 34 + 4
160 Avides,, . 4@ a6 He - g
340 Am Maltp! 21 204 21 +1
00 Am Smelt.. dil§ 46 304 - Y
150 Am Smeltpt 88 B8 B8 - &

16510 Am Sugar. 122% 121% 122% + %

1040 AmS & W, 1ul4 43 3y - s
500 AmTinP..,. 23 22% 22%

500 Am TobCo. 93'% | U 1Y Va3l 4+ 14
750 Anaconda.. 4137 43% 43% — ¥

2800 AT&SP, 27 6% RO 4 1y

N0 ATESFpt 70% 00 70% + %
1050 Palt & Ohly 747, "4 T4Y%

4800 Fr'k'nRapT 503 OM DO 4+ N
100 ButR&P.. 70 70 70 +4
300 Can South.. 49 48% 40 + N
100 Can Pacifle. B7 BT R7
300 Ches & Ohlo 27% “T% 27% -

2200 CHI&EN W, 161% 1084 1018 +3%

2100 Chi Bur & Q1 261 125% 1eBl4 — Iy
1160 Cho M&SLPL L 1% 1114 1 11% — 1y
100 CRHRI&EP. 106 10684 106 — 1y
215 CCC & S1 L. bRY H8Y ORY — 4
1300 Con Gas.,... 1 78% 174 1780% + %
1000 Con Tobaa 208% 28y 20 — 4
300 Con Tab pf, 7714 7% T
100°Den & RG, 1K'y Y Inlg - Y
200 Devrolt Gas. 00% 00y 10Y% — N
1210 Fed Sieel 13'% a2 327y — Iy
100 Fe.Stesiol. B0l 00 ool + %
200 Gas&EBOo 7017 704 TOs 4+ 4
250 Gen Elec,, 131'4 131'4 131 8
140 GreasNor pr1 52 152 182 + 4
200 Hock Valpt 6214 62 02 + 4%
720 lilinols Cen. 1 17 11684 117 + s
100 Int Paper.,. 22% LR L RN
200 lpter Powee. 20Y 20y 20 + Y
100 Jowa Cent. 19'% 104 10 + Y
330 LE & West 28 27\ “8 +1
100 LE&W P!, 04 04 04 +1
1370 lou& Nusa 11§ T0%  TI1Y4 + N
1500 Manhatuaa, 00'§ BO'g 0% + 4
300 MetStRy.. 154 1563 154 +1
500 M&SEL ~ 04 i  0a%

200 MSPSSMo 00'4 5H8Y H8Y + Y
200 MK& o, 30 30 30

2300 Mo Pacife. 51 00% 50" + 4
135 NatBisCa, 31 31 31 - 34

1530 NatLead.., 190 18 18 ~—14
958 Natleadpl 05 D44 04y — 4

30630 Nat Tube,,, 463 408 464 + X4

High- Low  Cilos N&
Sales est. ot ing. CUh'ge
2355 NatTubept D1 00K 01y +1
200 NJCentral. 12014 1204 1204 — M
900 NY Central 120 128% 120 + 4
200 Nor & West 33'4 331§ 334y — Y
100 Nor AmCo. 18's 156 1504
1070 Nur Pacilic. 51'4 OI1Y OB1Y4 ~ 4
740 Nor Pac ut. 72 72 72 -4
1100 Ont & Wewt, 2 ° 20% 204 — 4
1350 OMo&IGas 25 25 26 ~1
1240 Penn RR.128% 128y 1284 — Y4
300 Peo Gas ... 09 08 00 + M
100 Peo D& E.. 174 1% 1%
100 Plt&Wstp 241§ 24'4 24% + M
100 PCC&SILpt 81 81 Bl +1
250 Pres SU Car 40y 40 40Y
100 PSucCarpt 73 73 73 +1%
517 PulPCarColB7% 188y 1874 — M
300 Readinz 1p 60 0Bl B0 + M
100 Reading 2p 28y 284 284 + W4
050 Rep Stesl.. 10% 104 10Y% +1%
250 Rep Stesl n 81 b1 B1'4 +14%
300 RG West'n 50'4 004 O0'4 +4'4
100 SLL&SF2p 33'¢ 303% 334 — Y%
100 StIL&SW 10% 10 104 — Y%
500 StL&S W) 207% 20'3y 261 + %
2100 South Pan.. 333% 33y 334 — 4
300 SouRyCo 107 10% 10% — 14
1570 Sou RyCon OH1% O1% 51% — %
100 Tenn C& L. B80Y 603 604 — 4
150 UBag&P. 11 11 I -4
8855 Union Pas. B0% 50 b60's — Y4
342 Unlon Pacp 70 76 76 + 4
1681 USRub,... 28% 274 27% —1%
100 Wabash..... 6% 0% oY
100 W& LE2 23% 23% 23% + 4
100 WisCentp 377 37% 387% —-1%

Total sales of stocks 87,068 shares
OUTSIDE BECURITIES—CLOSING QUOTATIONS,

Bia Asked. Bia. Asked.
Amal Con 87% 883 N Trans. 1% 1%
Am WCoe 13% 133 Inter SPe 10 20
AmWCpt 70 71 !InterSPpt 66 67
AmG bds. 105 1064 Nat Gram. —— 26
B&NYF 18 20 NatSalte. 30 40
B&E&NYFb &2 83 NatSaltpf 63% @5
Bay S G. 14 1% NatSupt 100 102%
BColCop. 11 11 NewEngT 4 ax
Castl Po ay 4% NYEIVT 7% 8%
CastIPpt 28 32 OusElee. 284 20
C& AsubslO2¥ 103% OUsElept 864 87%
C&ANd V3K 04'; PGEECOl
Com Afr... 30 32 Obonds. 98 100
Con Gasd 874 00 PG&ECo
Dis of A. 4% 5 ofOstock 28 30
Disof Apt 1v}4 20 RubGe.. 27 74
ElecBoats 16 18 Rubfpt 768% T7T%
EleeBpl.. 30 35 RBPe..102 106
ElecVehe 20 22 RBPpl.. 904 92
Elee Vpl. 40 60 SCL&HC118 120
ElecPneu. 2% 2% Stan O11..0634 035
Flem C&0 27 20 StorPower 14 16
Gen Car. ., 4% 6% UnionCop 2 2K
HavCCoe RY V' WorthP pf108 112
HavCCopt 38 41

BOLTON CLOSING QUOTATIONS,
Bid  Asked | Bid.  Asred
BostonL'd 33 4 Amold.... 4% 4
Brook'nel 2% ~— |Atlantle... 23 23y
E Dos L'd K BY% Baltle. ... 22 23
W End L 1% 1% Bingham.. 10 104
ADBT&CT142 143 DBos&Mon306 308
ErleTel . 08 08 Butte &B 02 64
NEngTel —— 126 C&Heela 740 745
NEG&CS 14% 104 Centennlal 17 18
CSYe 135 1306 Coehitt. ... 8 RY
CSYpt 125 —— Franklln.. 134 14%
Dom Coal. 40 42 Isle Royal. 28 28Y%
Merg'nt'ler —— 100 Mass. ..., 6 64
USOIL... 18 19 Merced ... o 6
U Shoe e.. 20% 30 Michigan 3 3%
U Shoept. 23 23% Mohawk . 16% 1 4
West Elpt —— 63 Mayfi'wer, 2 24
Bos& AbR4T 2490 ‘U('(mp'n 3 4
Bos& Me 188 180 OdDom.. 18% 10%
Boston El. 143 144 Osceola.. 67 68
Cen Mass 15 16 Parrott.... 40 40%
CenMpl. 62 == |Quiney...1386 136
Fitehb'gpf135 137 Rhode Isl, 2 2%
MexCen ., 11% 12 |SaniaF&. 4% )
WEndR. 93 03 Tamarack 198 201
ADBTd4s 003% 100 Tri-Moun. 8 8%
NEG&C ('ah Con. 20 20X
istmtss 64X 658% Whi Knod 13 —_—
NY&NE Winona 24 3
1st6s. 110 -~ Wolverine 30% 40%
NY&NE Wyandotte 1§79 2
Ist7s .. 114 —— Fruit.. - 120
Am Agre. 23 24 Indo..vv.., == 4]
Am Agrpt 78 76 Planters .. 18 20
Adveniure 24 3 MassEle 2R2)% =23y
Alloues. .. 1 1% MassElpt 758 76%
Arcadlan 10% 204
PHILADELPHIA CLOSING QUOTATIONS,

Bid. Asked, Bia Anked,
CambSteel 1603% 16 Leh VRR R8% 25%
C,O&Ge 20% 30 Marsden .. 8% 8%
CO&Gpt 30% 40'% PhllaTrae P8 PRY
ELCotA 8% © UntenT.. 38 37
E&PT43100X 1004 UGICo.. 114 114%

CHICAGO CLOSING QUOTATIONS

Bid. Asked,| Bid Arkon,

AStrawh 304 31 MWSEp 70 ROM

Canal&Dk —~— 67! NChStRy200 210
CityR'way248 255 |NCarbe.. 16 17%
Dia Match122 125 NCardbpl. 78 81
LakeS"L" 04 10% SoS"L". ¢8 100
LSiEctts 84 O WChSIR 97% 090
LATEST LONDON QUOTATIONS,
Anaconda. ......... @14 Norfolk & Wpt.... 80
Atchison... 27" Northern Pacifie., 852%
Atchison pf 7 13 Northern Paclfieplt 73
Balt & Ohlo. .. . 76 Ountarlo & West..., 21
Balt & Ohlo pt..... R 2! Pennsylvania....., 68%
Canadian Pacific.. 8y Reading ....... 8%
Chesapeake & Ohlo 2 7% Neading 1st pt 207
Denver & RG. ... 1 8% Reading 2d pf. 14%
Denver & RG pl... 68 St Paul .113%
Erle..... os 1 114 Southern Rallway 1 14
Erle 1stpf.... . 82% Southern R'ypl.. 63
liinols Central.... 1 1 0% Southern Pacifia. . 3414
Kanss & Texas... 0% Unlon Paclfio..... 603%
Loulsville & Nash, 72'¢ Unlon Pacifiepl... 77%
New York Central, 13 13 Wabssapl,........ 184

Norfolk & W ...... 344/
Final sales compared with those of yesterday
as follows:

Aug. 8. Awg 9./ Aug. & Aug. 9.

A, T&SF 20% 2067 MoPac... 50% bH0%
AT&SFp! 70's TO0%MetStRy. 1583 164

AmCotOll 33'; 34 ‘NM Lpt. 96% 044
AmSRef.121% 122% North Am. 15815 156y
AmTob.. 93% O3 N&W. . 33% 33y
AmS&W 33%w 334 NorPaca 851% 61%
Brook RT 586 60 NY Cen. . 128% 120

B&O 74N T4%50& West, 21 207
Can Pac... 87 B7 PeoG&C 08Y% 90

COC&SIL BRTy BB PulPaCar 187% 1874
C,B&Q 120% 126% Rock Isl..100% 108y
Consol GC175H  178% Read 1sipt 5R% 50

Ches& O.. 27 27%SitPaul e 111% 111%
Fed Steel. 33 32 SoR'y ... 11 107%
Gen Elee  132% 131 SoR'ypt 62 Al
GuNorpl 1851%'% 162 TennC&l 70 00'%
M Cen.,... 1 10% 117 UnlonPas 60% 50'y
KankTpt 30 30 UnlonPpt 78% 546

Lo& Nash 70% 71WUSRub . 20% 27%
ManCon. 00X 00's WELEXp 23% 23 %

Government bonds easier  The 4s of 1925
closed 'y per cent, lower bid. Railway and
other bon ‘s cull and heavy.  The feature< were
Atchison genoral 45, entral Pacifle 43, Louis-
ville and Nashville gold 45, Norfolk snd Western
4s, Southern Pueific 4+, Reading genera! 4s
Baltimore and Ohio, Iron Mountain, Northern
Pacific and St Louis Southwestern issues,

Commercal priee of bar silver in New York
61¢ 3ar siver in London olosed at 28 1-1¢4,
Mexican «ilver doilars were quoted at 48ise

Money on call, 1@ 1}y per ernt.  Time money
is quoted at 3'; per cent. for three months
An 4 per cent. for six months. Com-
mercial paper s quoted at 4@4'5 per cent,
for prime single names, bills rec--lvlbro; other
names, 4345 per cent,

Sterling exchange was weak, but the docline
was chiefly in cemand biuls. The decline on
these was aceelerated hy o pressure of gold bills
and the action of the Bank of Englond in ras-
ini its buywg price for gold. Continental ox-
change was ea=ier for francs Posted rates for
long bills, $4 85, sight drafts 84 80 Actual rates
are. Long bilis, 8484/ ~ight drafts, $4 88, and
cable transfers, S Sxica 84 88% .  Francs were
quoted 5 1855 18 Tor long and 5.18'@56.15%
for short, reichsmarks, m‘.‘u'.u‘,‘lur long ana
P @ a5ty for short fml-l.-ri. 405@40 1-16 for
long and 40 5-10G 404 for short

Domestic exchange on New York: Boston, 40
bo. discount. Charleston—Buving, par; selling,
iye. premium. Savannah—Buying, 1-18¢.; sell-
ing, 1-18c, pramium. New Orleans —Bank, $1
premium,; commercial, 25¢. discount. San Fran-
cisco — Slght, 10e. premium; telegraph, 1240,
premium. St Louls, 50e. premium. Chicago—
par. Cincinnati—Between banks, 10@20¢. dig-
count; over counter, 50c. premium

Raillway gross earnings for the first week of
August compare with those of the correspond-
ing week of last year as follows:

St Paul ciree L BT 147 Dec. 385,151
Wis. Central 108,278 Dee. 10,829

Railway gross earnings for the month of July
compare with those of the same month of last
year as follows
Duluth, South Shore & At
Santa Fe, Presgott & Pheenix
Western N. Y. & Penn 326,520 lne 20,521

The Paciflc Mail Steamship Company
reports gross earnings for June of $208,279, an

$244,427 Ine §5,08)
A4, 785 Ine 12,600

increase of $2,180 as pared with the same
month of last year, and net $62,600 a decrease
of 811,104, For the two months ending June 30
the gross earning were $630,123, an increase of
836,073 as compared with the corresponding
period of last year, and net $151 (M0, an lncreasa
of §11,686, .
The Lehigh and Hudson River Railway Com-
pany reports for the quarter ending June 30:
1900, 1800, Changes.

$113,7290 $110,720 Ine. 33,01
50,81

Grosseamnings.... 3 *'86.708 Inc 3107

Oper. expenses. ...,

Net earnings...... 808,014 854,021 Dec. 8107
Other Income. $1.032 2,083 Dee. 45

7355548 $56.104 Dec. 8354

Total Income. . 5
Fixed charges 33338 36,489 Dec. 1,254
Netincome........ 320,311 310,615 Inc. 3004
Net income for year 91,982 64,008 Ine. 27,026

The Buffalo and Susquehanna Railrond Com-
pany reports for the quarter ending June 30

1900 1800 Changes.

Grossearn'gs... $138,004 $183,008 Dec s:au.\z
Oper. expenses 87.850 118,404 Dee 28,158
Net earnings . 850,145 366,002 Lec. 316,517
Fixed charges 41,378 47,146 Dec 0,768
Net income.... 38,766  $19.513 Dec. 810,749
N;an, for year. 181,510 77.838 Ine  $103,A72
The New York, Ontario and Western Raflway

Companv reports for the quarter ending June
80:

1909, 1400 Changes
Grossearnings. §1.172,268 $1,175.044 Dec $3.678
Oper. expenses. 826,218 761, 1101Ino 68,108

Net earnin u.—;ué.oan $414 834 Dec.  $8A 784
Olhnlnmms . 67,208 70,737 Dee. 3,442

Total income. $413,845 $488.571 Dre  $72,226
Chngpeaneome 340570 "Sdii2Dec 83313

Surplus. ... 3151 880 $140,570Inc.  $11.287
Surplﬁsmr yr.. 859,024  623,707Inc. 235,317

The general balance sheet shows cash on
hand $104,007 and a profl® and lo s surplus
84.152, 512

The annal report of the International Paper
Comipany for the vear ended June 30 lust shows:
Gross earnings, $18,707,635, operating expenses,
$15,581,750; net earnings, $3.125 876, less taxes,
insurance and inierest, $842,%02; balance, $2,2583, -
574; less preferred dividen: s, 81,344,402, sur-

pius, $330,172; add rrevious surplus, $870,828,
total surpiue. $1.810,000. The balance she-t as
of June 30 shows:

At 1000, 1800, Changes
Ml Dl’n’nﬂ, $40,153 330 $390,706,757 Ine. $416,582
Woodlands. 4,403,172 3 °00 400 Inc. 406,763
Securitles . .. 4,462,453 4,204,708 Ine. 107,602
I.nn% nn:u

and water

powers. ... 07.4A7 lﬂ:(ﬂ"‘l'l) Dee 38,377
Pateats ... 8,000 00
Furn &fistrs 45 A48 38,461 Ine. 10,384
Sink'g funds 19,500 ; Ine. 10,500
Cash ... 244,175 501,228 Dec. 257,002
Accts & notes

recelved 3,200,583 3,004,947 Dec. 605,364
Inv. & adv's,

forwoodop. 3,228,244 3,417,408 gfc 104,249

s st R Uil ey | 43t iy

Total 355,064,804 $55,920.452 Dec.  $64.648

Liabi'ities—
Common stk $17,442,800 §17,442.800

Preferred stk, 22,408,700 22,406,585 Ine. $115
First  mort

gagebonds 0,265,017 0,885,122 Ine 495
Div'nl. mtg.

bonds . 3,236,500 3,281,500 Dec. 48,500
Acc'ts. pay

able p, 607,201 1,683,411 Dec. 986,120
Accruedint,

taxes and

walerrents,

not due 405,807 370,156 Inc 26,741
Surplus 1,800,000 870,828 Tne 930,171

Total. ... $55,564,804 $55,020.402 Dec. 304,648

President (hisholm =ays that over $1,000 000
was spent for repairs and maintenance. The
output hus been increased and general quaiity
of paver improved It was never intended to
create A monopoly, but the belief that the com-
bined plaits could manufacture and distributd
more cheanly than while Independent has been
fully justified. ‘The company has bought dur-
ing the year extensive woodlands, erected tvo
wood preparing plants with 200 cords per dav
capacity, bought the Gardiner Sulphite mill
and made extensive additions at Rumford
Falls, Me.

The receipte of the Government to-day wera:
Custom-, $741,724; internal revenue, $1,167,500,
and miscellaneous $22,673. a total ol $1,03 507
The disburscments were 82,205,000, an excess of
receipts over expenditures of $273,102. The re-
ceipts of the flscal year to date have been $65,-
503.746, and the disbursements $71,424,853, an
excess of expenditures over receipts of $5830.~
006.

The oficial count of the cash in the Treasury
to-day, not including the gold reserve of $150 -
000,000 and $734,723,179 in rold, silver and notes
agninst which cortificates are outstanding and
compared with that of yesterday shows:

Aw. 8 Aug 9
Gold coin, bulllon and cer
tificates. ... AT 872,178,073 $72,451,403
Stiver dollars, bulllon and
certificates 4 .... 15,001,884 16,038,528
Unlited States notes 28,401,450 26,506,343
Other AsSels. . cavenes 3:.075,318  32.037,122

Net avallable cash bal. $148,847,620 $147,123,486

The Treasury Department to-day received
bonds to the amount of $312,000 to be ex-
changed for the new 2 per cent. bonds of 1630
under the Refunding act. The total amount
received to date Is $325,502,750.

Money in London, 835 per cent. Rates of
discount in open market for short and three
months’ bills, 4 per cent. Amount of
bullion gone into the Bank of Eng'and on bal-
ance to-day, £22,000. The Banko!f Fngland
minimun rate o diseount unchanked at 4 per
cent. The pr portion of {t= re~erve to liabilities
18 36,10 per cent. against 3530 last week and
4478 the same week last year, The weekly
statement of the Bank shows the following
changes from the previous accounts. ‘Total
reserve decreased £321,000, circulation decreased
£284,000, bullion cecreased £ 04 545, “ other "
securities decreased £1 545,000, '*other " de-
posits decreased £2,062,000, public deposits in-
creased £185,000, notes reserved decreased

139,000,Ciovernment securities decreased £4,000

‘aris advices quote 3 per cents, 100 francs 25
centimes. Exchanege on London, 25 francs 17'»
centimes. The weekly statement of the Bank
of Franoe shows the following changes: Notes
in cirenlation docreased 77,525 000 francs,
Treasury nccounta current increased 11 050,000
francs, gold in hand increased 22,000,M0 i ranct,
bills aiscounted decreased 186,201,000 franes,
sliver in hand increased 2 8256 000 francs

The Union Pacifie Railroad (o pany hasad-
vised the New York Stock Exchange that, us
the dividends on its preferred and common
stock are payable Oct. 1, and the annual ~tock-
Euld»ra‘ meeting ocours on Oet. 9, 1he transfer

00ks of the mmsun)' will be closed on Sept. 4,

until Oet, 10,

COMMERCIAL.

and remain close

THURSDAY, Ang. 8- -GRAIN—Wheat — Spot
was active and firm. Sales, 600,000 bush.,
mainly forexporthere and at the outj orts. No,
2red, in elevator, 80'5¢.; No. 1 Northern Duluth
8%c. over September; No. 1 hard, 5%¢c. over
Northwestern receipts were 233 cars, avainst 235
last week and 156 last year; Chicago, 208,
against 354 last week and 59 n year ago. Futures
closed '4e. lower to 350, higher Sales, 4,150,-
000 bush, Prices as follows.

Open-  High- Low- Clos- last
ing. esl e, ing. Night
Sept verenes 810§ B1Y 801y Bllg MO8y
Dee ..., B34 A3 A3 Al A2
March 85'9  A5l4  ABlg  ADlg  ADYy
Oats were quirt and firm._ Sales, 70,000 bush, No.

2 mixed In elevator, 20e.; No. 3 mixed, 20'4¢ ;
whit® (b elevator, 20%4c.. No. 3 while, 2814¢; t
and ungraded white, 27',a83¢c.; track and un
raded mixed, 20a27'9¢. Rye was strady. No 2
\estern, S1lqe e | [, Buffalo.  Car lots Jersey and
State, H2a83c nominal, e | 1 track.  Corn was
quiet but fdrm.  «Saley, 275,000 bush., mainly for
export hiere and at the outports, No. 2 In elevat i,
4174¢: No. 2 white, be.over Sepl. in Chicago; No. 2
yellow, 7'gc. over.  Futures elosed '4e. 1o 1 higher.
ales, 300,000 bush. Prices as follows

ack

Open- Hugh Low- Clos- Lost
ing. et est, ing. Night,
BOPA v ovvonasise 407y a4'y 427 4y A3y
Dee 405 41 408y 41 40
May 40y 408 40'g 4084 40
This shows the graln movement
New York: Wheat. Corn Outs.  Rye. Barley.
Recrlpts 40,080 60,4506 21,000 073
Exporis 21,174 220,400 00,817 o 50
Chicago
Recelpts 154,500 205,000 307,330 0,391 22,000
Shipm'ts. 227,043 154,747 185,013 -
Buffalo
Recelpts 216,000 455,000 80,000
Shipm'ts.. 101,000 382832 50,000

Wheat was moderately active and higher under the
stimulus of better Engli-h cabies than expected, wet
weather In England, a continued good export demand
at firm prices, smuller recelpts, coverlr € of shorns and
some new buying Liverpool advaneed %, to T4d.,
London % 10 %,d. and Beriin ¢, At the seaboard 75
loads were taken for export and Chlcago sold half a
milllon bush. The Northwest sent some bad erop
reports and bought at Chicago.  Kecelpts at primary
pulnts were over 20,000 bush smaller than a yoar
agn On the advance 1here was more or less
profit taking, but the offerings were readily ab
sorbed and there was only a tnfing reacilon. The
Price Current says that wheat indications are main
talned. Parisdeclined 5ty 10 eontimes and Antwerp
I, The seaboard clearances were only 130,000
bush,  Corn advanced on coninued dry and hot
weather over most sections of the corn bell, a bullish
Price Current report, light country aceeptances mod
erate receipts and covering Lhe Price Current says
that a large area Is on the verge of deterioration
Primary recelpts were 374,000 bush. agalnst 477
000 last year. On the other hand Liverpool deelined
Ld., london '4d., the cash demand was light, sea-
ard clearances we.e only 313,000 bush . showers
were reported in Nebraska and the lowa condliion (s
1086, But there was litte lnclination to sell in view of
the unfavoiable weather prevalliug at the West
Oats were firmer with the rest of the list
FLOUR-Quiet and steady Sules 9,
Receipts were 5,240 bbls and 17,
L-o-'.\ 2,441 bbls. and A 250 sacts Winter in Bh's
S nerfine. 825 w82.05; No 2 extra, $2.7 @8§2.75;
viears, $3.105 33,00 stralghts, 33,45 4§36 . patents,
$). L @841 Spring In bbls: Clears, $2. 00w $3.35,
siralghts, $3.50 433,05, patenis. $3.00434.20; e
foor, b0 a $8.65
COTTON—Spot cotton here was unchanged Sales
of 67 bales for spinnin Middling uplands, 9 13-1¢e
against 834c last year; New Orleans and Gulf, 10 | 1#¢
agalnat 6 Gaivesion, bBaliimore and Augusia
vanced !4¢  Liverpool advanced 1-16d. on the

W0 btk
7% sacks, Ex

| Houston.......

spot, with sales of 4,000 bales: futures rose 3 W

0'4 pointa  The movement 1o day was as follows:
Last Last
Today. Waeek, Year.
| Port reeeipB......oooivensnss 857 1,373 1,008
AUBUMA . oiviiyiiinnn e 20 284 7
BOBDAY. .o o vaipraniosrenss .10 10 17
St louls oo 33

von 7T new 78 8 35 new 43
M- mphis shipped to day 1564 bales, St. Louls 427and
Houston 64. Port exports, 5,467. New Ortleans closed
2 to 4 points lower.  Futures here closed barel
Steady with August 20 polnts higher and the negt

;3“4 l.:wr. Estimated sales, 150,000 bales. Prioes as
Highest, Lowest. Closing
T P03 885 001§9.08
September. . 805 843 B4iE8 48
October eiiasananss 884 8.23% 8.2498,25
November.......o.... 8,23 A13  813@A14
December . co.cv.cvvnvinie 820 810 K10@8.11
January. ..o 820 810 B810@811
FeDTUBEP . o vrenisrvanvons 2 . A12@A14
March.. bExeEsEhenay 825 1A AIARAY
ADHIL i 823 823 B17T@A1LS
May.. Venbaanepansases A28 a2 LN ILY )
June, A2 A2y B21@A2S

The trading was less active and prices were irregular,
with Aukust showing noteworthy strength The gen-
eral list opened sllg‘ulf’ higher owing to \'"onltl'-
erpool cables, foreign buying and a small local de-
mand, mainly for short account, after which thegpe
was ar-actlon which carried prices siightly below
last night's closing quotations.  Loeal and Juulherl
operators sold, largely o reallze, and there was a It.
tle Liverpaol selling of the near months. But still
later prices again turned upward, Augusi advanein
sharply on covering of shorts, due to expectations o
& bulllsh bureau report to-morrow, further rains in
I'exas and Loufsiana, lightreceipts, liberal exports
and Airm urot markets. Privaie crop advices were un-
avorable In many cases. Renewed selliing toward
he close, however, caused a reaction in the general
IIst which ended lower for the day, but Augustre-
tain*d most of the imoprovement. The New ‘ork
stoek Inereaced 13,000 bales on recount.
[COFFEE—RIo on the spot was qulet at Olge for
No. 7. Sales, 1,000 bags Maracalbo, 1,000 bags
Mexican Futures closed barely steady at a net
decline of 5 to 16 polnts with sales of 36,250 bags
Havre advanced If., and Hamburg % to 1 pfg. Ameri-
ean warehouse deliveries, 5,517 bags  Rlo barel
steady at unchanged prices. Exchange, 10 7186
(717d. advance). Recelpts, 11,0100 bags Stock,

168,000, Santos firm at un . y
;:llﬂ:‘:,’aa,ouo bags. m;ckla;gﬁ?u'u,dee?hnR;
Sales. Highest. Lowest. Ciosing.

January ... X ey - s 8.00@8.08
February, : i ... B08@8.10
March ..., L15,800  8.38 8,15 810@8.15
Aprl......, 500 8.20 8.20 8.15@8.20
May . ..... . 8,000 840 8.25 8.20@8.28
August X ; e 1.75@7.80
September | 8000 800 7.05 7.75@7.80
October, ..., < 1000 7.85  7.85 7.80@7 83
November.... . 1,750 A0 7.95 7.80@7.900
December ... 7,500 815 800 7.05@8.00

Coffee was firmer early in the day owing to strong
European cables, but later on therr was a reaction
and a moderate decline owing to reallzing and disap-
pointing Hraxlitan cables  Recelpts at Rio and San-
tos were fairly arge and th: demand from the Interior
dealers of this eountry continued light.

METALS- Tin was ‘higher in London at £144 129
fdfor spot and £137 25 6d.. for futures, The markes
here was u shade hljhrr. Copner in London was higher
withanot at £74 and futuresat£74 55, ‘The local market
wAs quiet. Lead wasquirt  Speltr was easy. Iron
waus dull. Prices here as tollows: Copper, lake, 1634e.;
electrolytie, $10.57'4; casting, $16.25.0816.37\4:
lead, $4.25; speiter, $4.1714 ft.::kg; tn, $31.7)
$31.85. tin plates, $4.704 $4.75; {ron, No. | North-
ern, $16.a 318, pig iron warrants, No. 2, $11.50 nom-

inal.
Nav STORES — Spirits 4214 D4) Ros
$1.5 &0 191 common ﬂ‘v good llr’lﬁl?ﬂ’-‘ »

.Pno\'lmonn«.\lmu were strong; plekled hams,

0= 'ulge: di belil*s, 8444 10%¢c; do shoulder
8% @ 7 Pork  was  steady; mess, $12.75¢
$13.50, Lard  was rasy; refined contd-
nent, $7.40, Western, $7.10;  Brazil  kegs,

$9.25; Soi'th

American, $8.10 Tallow, 4 7-16c
Dressed hogs, 78 4 71se. Butter—Creamery. exiras,
20¢ fArsts 1va 1pige State, dalry, l1ve,
Cheese—State. . ¢, white, large, faney, 084
a 0740} colored, 99 o O¥e Eggs — State,
Pennsylvania and Western, 17 @ 183c
Chirago, Aug. 9. “Provisions were lower In sym-

pathy with h 2 market  Pork and ribs reacted from
early weakness and elosed steady, while lard showed
small decline on rullunf sales. The cash deman
continues very good while the speculative trade s
rather slow. "'

SUGAR- Raw was firm at4 13-16c bid for 96 tesh
and {4 for 89 iest. Refined was In better demand
and Airm,

CHICAGO, Aug. 9 —These were to-day’s prices:

Open- High- Low Clos- La#t

ing. est. est. ing. Night

.......... 2 7% 74y

76% T6's Il T6\4 7B

77 7% T 77 763§

e 8 ATH

g 5% 88 8% 37%

'y LAY A7\4 bL} 374

21N 21% 21% 219 2144

217 221 2% 2244 21
........... 22y 2'4 224 224 22

Rye:

Sept.... . 49% 0% 40y ... ...
; e 878 680

68214 6.75 6.77% 8.8214
6.8213 6.80 6.82'5 6.83

71234 7.07%4 7124 7.18

710 708 7074 710
Aug e . 1170 11.72'4
Sept........ 11.70 1.9 118741178 11,774
Oct 11,724 11,80 11.72'411.80 11,80
OTHER MARKETS
Open- High- Low- Clos- Last
W heat. ing. es’ est.  ing. Night
Minneapolls .Sept 7 g 75 75\ 744
Dec . 76% 767y 7014 78% 78
Duluth....... Sept 78 784 78 84 7T7T%
Dre THBY  TAN, TENG TR 7T
Duluth (Flaz) Oet . > 1.2441.28'4
Toledo ... .Aug . 794 7OV 78%  18Y, 784
Sept 7005 Tulg TO\ TN 7R
Toledo(Clarer) Oct  5.77'95.77140.77'3 5.77'45.75
Detrolt Sept 80 80 80 &0 703
St Louis..... Sept 728 73 7288 728 2%
Dec.. 700¢ 753 75% 7b% 764

Live Stock Market,

THURSDAY, Aug. 9,

Recelpts of beeves were 1,010 head; no trading
of imvortanee,  Feellng weak.  Dressed beef slow at
73, 083 e perlb  Nolater cables. Exports to-day,
150 eattle,

Reeefpts of calves were 245 head, making, with
the stale stoek, 235 on sale, Veals steady: butter-
milks wealk.  Veals sold at 84 500 87 40 per 100 |bs.,
butiermilks at 8350 City dressed veals steady at
8allt.e perih

Receints of sheep snd Iambs were 4,724 head, In
19y earloads, ineludine 1 car dlrect and 181, for the
market, making, with the stale stoel:, 207, cars on
sale.  Sheep steady eood 1o cholee lambs Arm: come
mon grades barely steady Common cholee sheep
sold at 83785 per 100 1bs : eculls at $£2 75 common
1o choler Iambs at 856 8715, culls at $4.75.  Dressed
mutton steady at 5 a8, ¢ per |b.; dressed lambs at
7e)le, malnly at 74000 ¢

Reeelpts of hogs were 3,530 head, in 23 carlnade;
none for sale.  Nominally firm at 85 457 86 per 100
Ibs. for eholee State hoes

Coart Calendars This Day,

Appellate Division - Supreme Court - Recesa.

Supreme Court  Speelal Term - Part | - Motion
calendar called at 1030 A, M. Part 1l -Ex-parte
matters

Surrogate’s Court -Chambers —For probate --Wills
of Mary A, Carroll, Hachadon Melkonlan, Catharine
Gullfoyls Jfolin Refsert, at 1030 A\

Clty Court— Speefal Term —Court opens at 10 A. M.
Motions

Nearly 880,000 in Religious Bequests,

NASHUA, N H , Avg. 9. -Near y $50,000 {s laft
in brguests to public instituty ns by the will of
the |ate Charles Wilder of Peterboro, which was
presented for probate in th s eitv Tyesday The
bequests are as follows: To South Lyndeboro
Baptist Church. 85,000, to the American Bantist
Publication Society, $4,000, tothe Am srican Bap=
tist  Missionary Union, 84000, to the New
England Baptist Hosrital at Bo<ton, $5.000; to
the American Bapt'st Home Missionary Society,
$4,000, and to the Newton Theologieal Inatity-
tion at Newton Centre, Mas<, $10,000, Each
of the baguests is made with the stipulation that
the inter &t <hal! bs paid to the hildren of the
testator doring their lives.  In adition to the
ahove baquests the American Bantist Missione
ary Unlon, the American Baptist Home Mig-
tionary Soeiety and the Amer.can Bajptist Pub-
lieation 8 ciety each get an acditional $8,000
without conditions

Alleged Violation of Passenger Compact.

Nenrly all ol the Weostern delegntes to the
nat onal convention of the glassworkers wern
carried by the Lake Erie nand Western Raflroad,
under cireumstances that aronsed the suse
ru'mna of competing lines.  An investigation
ed to the preferring of charges ngainst the
Lake Erie and Western with Chairman Donald
of the Central Prssenger Association. The Lake
Erfe and Western management declined to
answer the char e:and the whole matter s to
be (aid before the Joint Pas-enger Committee
Th* Lake Erie and Westerrn i~ accused of having
vioiated ecertain provisions of the Joint Pas-
Sengar agreement,

Increased Orders For Steel Ralls,

A large number of new orders for steal ralls
for speedy delivery have been placed by ths
railroad companies throuchout the country
Extensions and branchws are being eonstructed
into sever; ewly de B r g
in the West 'and Both.Bomeoystrial reglons
compunits ar: now layin« ralls which the

bought two and three years ago when steel
was so temptingly cheap

Shake-Up In the Reading Offices,

A sudden shake-up has ocoirr'd among the
ppen\llmr officers of the Philadelphia and Read-
Ing Raillway A, M. Wilson has resigned as
superintendant of the Lebanon division, and
Gueorge W, Bower-, tralnmaster of the New York
division, has also retired. Some of the sub-

ordinate cfMces vacated will tuall o
ned iziv one maln nﬂc‘.“ e e




